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MAJOR TRANSACTION

ACQUISITION OF LAND USE RIGHT

IN XUHUI DISTRICT, SHANGHAI, THE PRC AND

THE JOINT VENTURE ARRANGEMENT

ACQUISITION OF LAND USE RIGHT

The Board is pleased to announce that the Project Company has successfully bidded

the land use right of the Land situated at Xuhui District, Shanghai, the PRC at the

Consideration of RMB4,628 million. On 2 January 2020, the Project Company had

entered into the Land Use Right Grant Contract with Shanghai Xuhui Planning and

Land Resources Administration* (上海市徐匯區規劃和自然資源局) in relation to the

Land Acquisition.

The Project Company was established pursuant to the terms of the Cooperation

Agreement dated 27 December 2019 for the Land Acquisition and the development of

the Land, and is held by SSUD (a wholly-owned subsidiary of the Company),

Shanghai Nuozhuo (a joint venture company held as to 50% by the Group), SAST and

the SAST Subsidiary as to 5%, 55%, 0.11% and 39.89%, respectively. Pursuant to the

Cooperation Agreement, the total registered capital of the Project Company is

RMB4,700 million, which shall be contributed by the JV Partners in proportion to

their respective equity interest in the Project Company. As the total attributable

interest of the Group in the Project Company is 32.5% by virtue of the Group’s

interests in SSUD and Shanghai Nuozhou, the aggregate capital commitment of the

Group under the Transaction shall be RMB1,527.5 million.

LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio in respect of the Transaction exceeds 25%

but is less than 100%, the Transaction constitutes a major transaction of the Company

under Chapter 14 of the Listing Rules.
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On the basis that the Land Acquisition is regarded as a qualified property acquisition

under Rule 14.04(10C) of the Listing Rules and the Transaction satisfies the

requirements under Rule 14.33A of the Listing Rules, the Transaction is subject to

reporting, announcement and circular requirements but is exempt from the

Shareholders’ approval requirement pursuant to Rule 14.33A of the Listing Rules.

A circular containing, among other information, further details of the Transaction will

be despatched to the Shareholders for their reference as soon as practicable. As the

Company will need additional time to prepare, among other things, the financial

information of the Group for inclusion in the circular, the Company has applied to the

Stock Exchange for a waiver from strict compliance with Rule 14.41(a) of the Listing

Rules, such that the circular will be despatched to the Shareholders on or before 21

February 2020.

THE ACQUISITION OF LAND USE RIGHT

The Board is pleased to announce that the Project Company has successfully bidded the

land use right of the Land situated at Xuhui District, Shanghai, the PRC at the

Consideration of RMB4,628 million. On 2 January 2020, the Project Company had

entered into the Land Use Right Grant Contract with Shanghai Xuhui Planning and

Land Resources Administration* (上海市徐匯區規劃和自然資源局) in relation to the

Land Acquisition.

The Project Company was established pursuant to the terms of the Cooperation

Agreement for the Land Acquisition and the development of the Land, and is held by

SSUD (a wholly-owned subsidiary of the Company), Shanghai Nuozhuo (a joint venture

company held as to 50% by the Group), SAST and the SAST Subsidiary as to 5%, 55%,

0.11% and 39.89%, respectively. For details of the Project Company and the

Cooperation Agreement, please refer to the paragraph headed ‘‘The Joint Venture

Arrangement for the Transaction’’ below.

DETAILS OF THE LAND

The Land is situated at Hong Mei Block, Xuhui District, Shanghai, the PRC (中國上海市

徐匯區虹梅街道) with a total site area of approximately 91,000 sq.m. and an estimated

gross floor area of approximately 510,000 sq.m., comprising an aboveground gross floor

area of approximately 350,000 sq.m. and a belowground gross floor area of

approximately 160,000 sq.m.. The Land is designed to be used for scientific research

and design with a term of 50 years and residential rental housing with a term of 70 years,

respectively.
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CONSIDERATION OF LAND ACQUISITION

The Consideration, being the land premium payable for the land use right of the Land,

amounts to RMB4,628 million, and shall be paid by the Project Company in the

following manner:

(1) 20% of the Consideration, being the deposit for the Land Acquisition, shall be

settled within five Business Days from the date of the Land Use Right Grant

Contract (i.e. on or before 8 January 2020);

(2) 30% of the Consideration (the ‘‘First Payment’’) shall be settled within 30 Business

Days from the date of the Land Use Right Grant Contract (i.e. on or before 17

February 2020); and

(3) the remainder of the Consideration, along with interest accrued from the due day of

the First Payment, shall be settled within 90 Business Days from the date of the Land

Use Right Grant Contract (i.e. on or before 13 May 2020).

The Consideration was arrived at through public bidding after taking into account the

minimum bid price and the location of the Land. The Consideration shall be settled by

the Project Company with its registered capital contributed by the JV Partners in

proportion to their respective equity interests in the Project Company pursuant to the

terms of the Cooperation Agreement. For further details of the Cooperation Agreement,

please refer to the paragraph headed ‘‘The Joint Venture Arrangement for the

Transaction — Capital Contribution’’ below.

THE JOINT VENTURE ARRANGEMENT FOR THE TRANSACTION

The Project Company was established pursuant to the terms of the Cooperation

Agreement dated 27 December 2019 for the Land Acquisition and the development of the

Land, and is held by SSUD (a wholly-owned subsidiary of the Company), Shanghai

Nuozhou (a joint venture company held as to 50% by the Group), SAST and the SAST

Subsidiary as to 5%, 55%, 0.11% and 39.89%, respectively.

To the best of the Directors’ knowledge, information and belief, having made all

reasonable enquiries, as at the date of this announcement, each of SAST, the SAST

Subsidiary and their ultimate beneficial owners are Independent Third Parties.

Capital Contribution

Pursuant to the Cooperation Agreement, the total registered capital of the Project

Company is RMB4,700 million, which shall be contributed by the JV Partners in

accordance with their respective interest in the Project Company in cash before 30 June

2020 with reference to the schedule for settlement of the Consideration. The registered

capital of the Project Company shall mainly be used as funding for the payment of the

Consideration. If the registered capital of the Project Company is insufficient to cover the
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costs arising from the Transaction, the JV Partners shall provide additional funding in

proportion to their respective equity interest in the Project Company by way of capital

contribution or otherwise as agreed among the JV Partners.

By virtue of the Group’s interests in SSUD and Shanghai Nuozhou, the total attributable

interest of the Group in the Project Company is 32.5% and the aggregate capital

commitment of the Group under the Cooperation Agreement shall be RMB1,527.5

million.

The amount of capital contribution under the Cooperation Agreement was determined

after arm’s length negotiation between the JV Partners with reference to, among others,

the amounts of the Consideration and their respective equity interest in the Project

Company. It is expected that the capital commitment of the Group under the

Cooperation Agreement would be financed by its internal resources.

Management of the Project Company

The board of directors of the Project Company shall consist of five directors, among

which Shanghai Nuozhou is entitled to nominate two directors and each of SSUD, SAST

and the SAST Subsidiary is entitled to nominate one director. The chairman of the board

of director of the Project Company shall be nominated by SAST. Each of SSUD and

Shanghai Nuozhou is entitled to nominate one vice-chairman of the board of directors of

the Project Company.

Distribution of profits

The JV Partners shall be entitled to share the profits of the Project Company in

proportion to their respective equity interest provided that the distribution of profits

shall comply with the applicable regulatory requirements in the PRC.

Restriction on transfer of equity interests in the Project Company

Unless with the prior unanimous written consent of all the JV Partners or otherwise as

agreed in the Cooperation Agreement, if any JV Partner wishes to transfer or charge its

equity interests in the Project Company or any part thereof, it shall keep the other JV

Partners informed of the proposed transfer or charge and grant a right of first refusal to

the other JV Partners under the same terms offered by the purchaser or chargee.

Other Matters Requiring Unanimous Consent of the JV Partners

The Project Company may not, without the unanimous consent of all the JV Partners:

(i) change the nature or scope of its business, and if there are changes, the nature or

scope of its business must still be consistent with the scope or purpose specified in

the Land Use Right Grant Contract; or

(ii) enter into any transaction which is not on an arm’s length basis.
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REASONS FOR AND BENEFITS OF THE TRANSACTION

The Land is located in Xuhui District, which is a core urban district in the south-western

part of the Shanghai City and has been developed as a commercial centre and a science

and technology hub. It is expected that the Land will be located in proximity to the

intersection of existing line 9 and the future line 15 of the Shanghai Metro and the high

level of accessibility of the area would support future rental return and property value of

the properties to be built on the Land. In view of the government policies regarding

technological development, the location and the designated uses of the Land, the

Directors consider that the Transaction would provide a valuable investment opportunity

which is in line with the business development strategy and planning of the Group.

Based on the above, the Directors consider that the Transaction (including the Land

Acquisition and the joint venture arrangement contemplated under the Cooperation

Agreement) are conducted in the ordinary and usual course of business of the Group, and

the Land Acquisition and the Cooperation Agreement are on normal commercial terms

which are fair and reasonable and in the interests of the Company and its Shareholders as

a whole.

INFORMATION ON THE PARTIES

The Company is a company incorporated under the laws of Bermuda with limited

liability, and is an investment holding company. The Group is principally engaged in the

businesses of property development, property investment and hotel operations in the

PRC.

SSUD is a company established in the PRC with limited liability and is wholly-owned by

the Company. It is an investment holding company, the subsidiaries of which are mainly

engaged in property development in the PRC.

Shanghai Nuozhuo is a joint venture of the Group owned as to 50% by SUD and 50% by

an Independent Third Party. It was established as an investment holding company for the

purpose of holding 55% equity interest in the Project Company.

SAST is a stated-owned entity established in the PRC under the China Aerospace Science

and Technology Corporation and is principally engaged in the research and development

of aerospace and air defense technology in the PRC. The SAST Subsidiary is a

wholly-owned subsidiary of SAST and is principally engaged in the development of

information and communications technology.

LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio in respect of the Transaction exceeds 25% but

is less than 100%, the Transaction constitutes a major transaction of the Company under

Chapter 14 of the Listing Rules.
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The Land Acquisition is regarded as a qualified property acquisition under Rule

14.04(10C) of the Listing Rules as it involves an acquisition of governmental land(s) from

the PRC Governmental Body (as defined under the Listing Rules) through an auction

governed by PRC laws (as defined under the Listing Rules) in the PRC, which is

undertaken by the Group in its ordinary and usual course of business. Further, on the

basis that, (1) the Project Company was established for the single purpose relating to the

Land Acquisition and the development of the Land; (2) the joint venture arrangement

under the Cooperation Agreement was agreed by the JV Partners on arm’s length basis

and on normal commercial terms; and (3) the Cooperation Agreement contains clauses to

the effect that the Project Company must not, without the unanimous consent of the JV

Partners, (i) change the nature or scope of its business (and if there are changes, the

nature or scope of its business must still be consistent with the scope or purpose specified

in the Land Use Right Grant Contract); or (ii) enter into any transaction which is not on

an arm’s length basis, the Transaction satisfies the requirements under Rule 14.33A of

the Listing Rules.

Accordingly, the Transaction is subject to reporting, announcement and circular

requirements but exempt from the Shareholders’ approval requirement pursuant to

Rule 14.33A of the Listing Rules.

A circular containing, among other information, further details of the Transaction will

be despatched to the Shareholders for their reference as soon as practicable. As the

Company will need additional time to prepare, among other things, the financial

information of the Group for inclusion in the circular, the Company has applied to the

Stock Exchange for a waiver from strict compliance with Rule 14.41(a) of the Listing

Rules, such that the circular will be despatched to the Shareholders on or before 21

February 2020.

DEFINITIONS

Unless the context otherwise requires, the following terms used in this announcement

shall have the following meanings:

‘‘Board’’ the board of Directors

‘‘Business Day(s)’’ day(s) on which commercial banks in the PRC are generally open

for business

‘‘Company’’ Shanghai Industrial Urban Development Group Limited (上海實

業城市開發集團有限公司), a company incorporated in Bermuda

with limited liability whose shares are listed on the Main Board

of the Stock Exchange

‘‘connected person’’ has the meaning ascribed to it under the Listing Rules
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‘‘Consideration’’ the consideration for the Land Acquisition in the amount of

RMB4,628 million pursuant to the Land Use Right Grant

Contract

‘‘Cooperation

Agreement’’

the cooperation agreement dated 27 December 2019 entered into

between SSUD, Shanghai Nuozhuo, SAST and the SAST

Subsidiary in relation to the formation of the Project Company

for the Land Acquisition and the development of the Land

‘‘Director(s)’’ the director(s) of the Company

‘‘Group’’ the Company and its subsidiaries

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong

‘‘Independent Third

Party(ies)’’

third party(ies) independent of the Group and not connected

persons of the Company

‘‘JV Partners’’ parties to the Cooperation Agreement

‘‘Land’’ the land situated at Hong Mei Block, Xuhui District, Shanghai,

the PRC (中國上海市徐匯區虹梅街道) with a total site area of

approximately 91,000 sq.m.

‘‘Land Acquisition’’ the acquisition of the land use right in respect of the Land

‘‘Land Use Right

Grant Contract’’

State-owned Land Use Right Grant Contract (國有土地使用權出

讓合同) entered into between the Project Company and Shanghai

Xuhui Planning and Land Resources Administration* (上海市徐

匯區規劃和自然資源局) regarding the Land Acquisition

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the Stock

Exchange

‘‘percentage ratio(s)’’ percentage ratio(s) as set out in Rule 14.07 of the Listing Rules

to be applied for determining the classification of a transaction

‘‘PRC’’ the People’s Republic of China (for the purpose of this

announcement, excluding Hong Kong, the Macao Special

Administrative Region of the PRC and Taiwan)

‘‘Project Company’’ Shanghai Tianyu Shihong Enterprise Development Company

Limited* (上海天宇實宏企業發展有限公司), a company

established in the PRC pursuant to the terms of the

Cooperation Agreement and is owned by SSUD, Shanghai

Nuozhuo, SAST and the SAST Subsidiary as to 5%, 55%,

0.11% and 39.89%, respectively
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‘‘RMB’’ Renminbi, the lawful currency of the PRC

‘‘SAST’’ Shanghai Academy of Spaceflight Technology (上海航天技術研

究院), a stated-owned entity established in PRC under the China

Aerospace Science and Technology Corporation

‘‘SAST Subsidiary’’ Shanghai Aerospace Technology Enterprise Development

Limited* (上海航天科創企業發展有限公司), a company

established in the PRC with limited liability and wholly-owned

by SAST

‘‘Shanghai Nuozhuo’’ Shanghai Nuozhou Enterprise Management Company Limited*

(上海諾卓企業管理有限公司), a joint venture established in the

PRC and owned as to 50% by SUD and 50% by an Independent

Third Party

‘‘Share(s) The ordinary share(s) with a par value of HK$0.04 each in the

share capital of the Company

‘‘Shareholder(s)’’ the holder(s) of the Shares

‘‘sq.m.’’ square metre(s)

‘‘SSUD’’ Shangshi Urban Development (Shanghai) City Construction and

Development Company Limited* (上實城開（上海）城市建設開發

有限公司), a company established in the PRC with limited

liability and a wholly-owned subsidiary of the Company

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited

‘‘SUD’’ Shanghai Urban Development (Holdings) Co., Ltd.* (上海城開

（集團）有限公司), a company established in the PRC with limited

liability and a non-wholly owned subsidiary of the Company

‘‘Transaction’’ the Land Acquisition and the transactions contemplated under

the Cooperation Agreement

By order of the Board of

Shanghai Industrial Urban Development Group Limited

Zeng Ming

Chairman

Hong Kong, 2 January 2020
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As at the date of this announcement, the Board of the Company comprises Mr. Zeng Ming,

Mr. Zhou Xiong, Mr. Lou Jun, Mr. Fei Zuoxiang, Mr. Ye Weiqi and Mr. Zhong Tao as

executive directors and Mr. Doo Wai-Hoi, William, J.P., Mr. Fan Ren Da, Anthony, Mr. Li

Ka Fai, David and Mr. Qiao Zhigang as independent non-executive directors.

* for identification purposes only

– 9 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisibleLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


